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IMDEPEMDENT AUDITORS REPMKRT

To the members of DALAL SECURITIES (PRIVATE) LIMITED

Reprrt on the Aadit of the Tinancial Scatsimens

Opiniom

We have audiced the annesed francia] smramenr of DALAL SECURITIES {PRW.&TE] LIMITELD»,
which comonse the starement of finarzal posicion as ar June 30, J20 and the stamement of f..-nl'u: ot oo
and other coenprebensive income, the starement of changes in equily, the ssalaient of cash Tow far the war
then ended, end noees o che fmncial shoemeEnis, ilhd'nﬂir..g o samnenary of sipnifican -.u.'n:rul:'nil'.g pu'lin.'in.-; el

ol wplinatocy informaton, and we staee that we have obonined all che Enformaticon and exnlanations
w10 b et of our mowledze and belict, were necessacy for the pusposes of the sudir,

T wur l\.".!l'lil'lil’.ln and e the b of sor nfoamaiEen asd HI.'I'Irl'\'IL'.IE [14] l;l_-c; t'h}‘]?!li'l'.‘ii.‘l:lll.'i Hi.'-'i.ﬂ 0 U, ths
arddeinenl of I'-I|1pI||.iH| ]HIF;';IIHI slabemramii al E1rr||-|l rir |r_:1-5 :||'\.|] ;_'\.||||_l|: cl_ll:ll'irl_'llq_"ﬂﬂ.\'_\'l_' i_nl_\'_'qr_g—_ the statement of
chamges in equity and stscment of cash Bow together wath the noces forming pare theresd coanform witk the
accounting sod peporting standands ps applicable in Pakistan and pive the infoanation reguived by the
Comparies Act, 2017, in the manper so reguired and respectivedy pive & nee and fuir view of the soue of the
|:.;‘l'.i.'l'.]'llﬂl:l!.''5 athairs as &t _-:I:II'I.E' 3”,, 20 and of the Trss Tor the Y tlig=a -c-||.'||'\-:L sl asthier |.|||.-|||r|"|||.1||-:1.|'
izooome, the chanpes o eguiny aad ics cash Besws for the vear then eneled.

HBaeia for Oplidon

We conducted car audic im pccordance with Lnteemanomal Srandisds on .".l..djl_-u'.g (15AE] a2 :a|_1|:'i|:-.,_‘-.:|lg in
Pakasean. O cespoasihilmies under those standasds are Rl deserilaed e el Awdior s Bagondlalioe fir dhe
Aavt of & Finaasiad Nivtaments sectinn of aur Fe[srL. We are i|'.d|.-|'|:hm.'lt||| ol thee l'::.-:'ur_:::m_n. g accordanes wath
Intemmainons] Edhics Smndards Board for Accountnts’ Code of Efhic: fne Peafesssonal Acooinnanme &
adopoid by the Insebate of Chastered SMocounmanes of Pakisran |/ Dnsrirare of Costoard manepement
Accountants (the Code) and we hove AlETed our ather echical responsibilivies in accordance with the Code,
We believe dhas the audit madence we hove obtninesd is sufficent and appropsace o peovide a basis for pae
LE AL

Hesponsibilities of Moanagement and Board of Dbirecenrs for the Financial 3tatements

hlanagement i sespoaiinle for the prepazation and fair prcsnizton of che foanoal smiements 10 acoordanoe
wirh rhe aceownring aivd reporting standands ae applicalle in Paldstan and the requirement of Coonpanies e,
T qusd Dor sisch dimtesnsl connesl as |||H|n5-t|u.:|l :ll_'li_'ru'rll:qva. 1 IREUERAI)Y o enpldes the Fﬂpu.‘.tﬂn of
finencial statements thar are free oo maresal missrarement, whether doe e fraod o coooe
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UH Hassan Naeem & Co.

Chariered Accoundants

In prepering the Enancol statements, management & sesponsible for assessing che Company™s abdily i
contmue 25 n going concemm, iclosing ae applizable, marerss relared o gning, concern and usng the goiog
conpern basis of pocountng waless mazagemen) ecithes incends o Bquidate the Compony or o cease

opermtion, of has no reakstc altermative bt o do ao. Bogeds of dicectors are cesponsible for overseeng the
'l'_'.-'_:nn;u[_lﬂu}'a firamsinl ﬂ]HIrl;IIE [pre=ces.

Auditnr's Besponsibibities for che Audit of the Financial Sratemenis

l:h"_- ulaie-cl_iw_-l_-\. nre o ::‘,H_]'i“ rlfuuulrll‘l'l_- EEET R ol R [ :il.:ll'lll.r wherher the foancial strenencs as 2 whale aze free
frown mnrestal musstaternent, whecher cue to beud o cooor, aod eo e ais adior’s seperr that incdides car
cpinicn. Reasenable assrance 55 2 hiph level of assuzance, ot s not o goemanies Gt e msdio condicned in
aceordanes with 184s s n'P:l'bmh'I-L- in Fakistan will nlwmvs detect o matenl misssaternent when it eadars,
Mlusslaternenila e arise Grzan Graad or #rrer and are considered mazerial it indridually or i the aggrogate,
they could reasomably be expesied e influsnce the cecnnmic decisions of users taken on the basis of these
bnancial s@mtemenee

A part of o avdt i neesedamee wails 1955= qe :.]|-|.||i| uldlis im Pakivrnin, we easicise I fesiessinnal il:n‘lF_'l'l'.-L'lr and
mginiin professanal skepricism trovghout the aedie, e alsos

& ldepnbv apd saaces the maks of waneal missmremene of the Onancial smremens, whether dae 1o
fraad q'-_'c [y o dl.'iigtl ;|||r_| l:ll_-'rl-l_'ﬂ'll' annkil ilnll'wlllrlﬂ n'l-llllll:-il\.'r 1 thnse |i£..|:F:_ and chrain aedic
evidence that is sutficient ond appropoate o provide a bosss for ot opinion. The eisk of nem
derecting @ marerial misstapement resaldng from trwd w higher G for g sendling feom orfos, o

fesad may invehee collusion, forpery, mrentioral omissione, oustepresenizibons, or dbe overnde of
intesnal comteal

s ihreen an underssoaading of internal contral relevant ta the avdiz in arder to desigm andai |'\lr"l'\lfl:'l.lll'\:"|~
tleag aev apeenpricie in e deoometaices, bar nar for the papese of expressing an opoion oo the
effectiveness of the Compam® wtsenal aonreal.

- LErihuatz the APPOCRTRML A 1;.,-: f.n'_'fl_ll.l"l'_ius EII_I]iI.';I." 1|-\.q|,| arnl the reasrmabiloeees of l!!.lll:ll:il'l's
estimztes and relnbsd disclosures neade by management

* Caonclede on the rpproprctemess of mangpements vae of the ol corese osks ol aceoaning s,
Tassd an the sudic =vidence oboamed, wheither & metenal l.1I1CEI.'|:?.irI.|'..' exiets related b cvenks or
comcliricns thar may cast significant doubt on the Company’s abilizy bo conaowe ag a goany condem,
1 we eonchuds thar a mazerial wncerminmy exiscs, we ant required o dorw nbtenioa o ooz audaor’s
pepaTt Eo b rolated disclosiree in the fnsncial starements or, i such disclosures are nadequare, b
|:||,u'_|l,1i|_'!.' ouT |_||,\:i1|.'_.'_|nr|. 1::l||r |_'\-n-||'||u-|i|r||u Hiz & '|;.¢|..|_-|_'| ertt b it e idemses alaiinesd 14§ IO the dare of owr

aucitor's repros However, Fatume cvents oo sendibans miy eioss the Company 6o s to conEnae
a2 3 poing COnce.

LEvaluate the ovemll presenmbon, smeenare and content of the finaneal s, inchuding the
Ersclosvres, and whetner the Brancial saieomis mepredml e ll:lﬂ-.'-rfl_tﬁlg tramiaeetinis and evente in
o mnnner that achieves flr presmmbon,

W cowrminicate with the boaed of dicecrors separding, amang cthier maseers, the planoed scope and tdmiog
of the aucht and sipmifican: audin fodings, seliding any significent deficiencies in inteenal coorecd thar ae
idemtidy dummy wur ausli

We alse provide the board of dcctors wath 2 stbccnemt that we bave complied with zelevant crbdeal

requirermenes Tegasding mdependence, ned o comoandaie waith b all reloiomsbips aed ciber aeees b
may reasanably be thought v beer on our mdependence, and ohere appimble, relabed safegands

Bl | 7 L TR T T OO BT i) a el s able g Frms.



Chartared Sccountanis

UH Hassan Naeem & Co.

Repart on Cither Legal and Regulatory Requirements

Bazed o o sadin, wee fiaether seporr thar in oue opindes:

a)  proper hooks of acconnt have been kepr by the Company os sequarsd by the Compamcs Aot 2007

b the sarement of finoncial posmion, the stapement of probt or koss and other compoebensme moome,
the statement of changes in aquiry end the sratement of cash Sows together with the notes thereon
bave hieen dramn s ity confermary sbdth the Companies Acr, 2007 and are in apreement with the

bxis oof acconnn and reromse;

O investments mrde, espendinwre iuired snd pusrsnees exrended dusing fhe year were tor the
parEe af e Corpany’s business, pnd

i Mo walear was dedocible at sownce under the Zokat and Ushr Crdinnmes, 1980,

The capapement parnar oo the mudie pesalong e thes mdependent sodivecs pepost i@ Tnean Ighal

EARACIHIL
DATE: 0157 October, 2020
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mm:&ﬂﬂrfﬁe_s (Private) Limited

TREC Holder of the Pakistan Stack Exchangs Limited.

NTIRCCTOR'S REFORT

Clin Fehalf of the Boged of Linoes of b e Dadal Secondes (Povabe) Limdted, 1 2m pleased to presenr hesewith rhe
Anwncial petfmmanee md Audieed Seocomis of the compnry Bz the yeer ended June 30, 2030,

FIMAMCLAL RESULTS 2020 M0

[ Bupsees) {Rupess)
Chperatimg Raeverye 12 566,136 15826200
Prodis) o) befooe Tazanon TR ARY (7200550
Lawatian (B30T (1.377,041)
Frofin/{Loss) afice L asimen AR b
Eanuings per shore (Rs.) LLr {3.06%]
MARKET DYMNAMIC & OUTTOR

The business gnvifonment in the FY 2020 was generally unfavorable, The Pakislon economy was also
witdhir imerons pressure such as inflation, hipher pilicy fang, twin deficit et

The Government ok aggressive fiscal and monltory measures o stabilize the simarion and soady
progreess was made on the eoomomile front oy resull, the KSE-index was 45,000 in |an-2020. However the
news of the fiest confirmed covid-10 case in the country, the ESE-index deopped 27,046 points in March-
2020, Pakistan managed g copiain the devastating efferes of the Codd-19% through prooctive fiscal and
mianitary mneasanes ag well as lockdown strategy.

Dhring the year under review, the company made o operating Loss of Rs.6,24 million due to Jowes
turnover, Covid=19 as well as onfavorable plobol and Pakieran gy, Haowever ihe company made a
Met Prafit afrer tax of e, 5084 million due to other income resuliing in EPS per shares Re. 117,

ATTTHTORS:

The Auditors M/s UFY Hassan Nacem & Co. retire at the conclosion of the Annusl Generul Meeting
Bingr oligible, they have offered tlwsselves for re-nppointment.

CONCLITSION:
The Toand of Directons the co-opetation ¢oended by our banks and fnsncial institions and eforts,
dedication and commitment demonstrated by owr valued cosimmers, The board appeeciates and

ackuowledpes the contnbution and dedicatian of all the soployess in performing their task diligenee and
with comminment,

For amd on behall of the Board
Dralal Secuwrities {Private) Tdmited

Y
[ -
anl Shlaisg e Dralal
cotive

Mulans
Chief E

Karachiz
Diaped: 01-1ik-2020

Roum # 103, 15t Floor, Business & Fingnee Centre, L1 Chundrigar Boad, Karachi,
Fh: 021-2467051-34 Fa:9221-2467062 email. dalalsec@hotmail com



DATAL SECURITTIES (PRIVATE) LIMITED
STATEMEMNT OF FINAMCIAL POSUULONN
A3 AT JUNE 30, 2020

2021 2019
Moke [Rupees) (Rupees)
ASSETS
MOMN CITRRENT AS5ETS
Prapermy and equapent q 12,346,500 15,720,089
Laracipible assers 5 Z,529. 206 3,080 Da2
[nweaemeenit - ar Fair walue chocagh alier compaeliemive mncesne [ 0,7 =2 14,155,522
L@ berm depasits 7 B.I770.000 11,2700
34,751,023 47 39 373

CURREMT ASSETS
Treede debas E 6,108,231 L L0066
[pwestment ax fair value theoupls peobn and leas b 10, 135,065 #5130 524
Subvances, deposis, prepanments aad ather receivibles 10 25,175,254 N 12511
Cash and bank balnces i 2110, 1 14 5310 51

ML 4T, 63 MR RN I

236,230, 334 T 072 1BE
EQUITY A™MNTH LTARILITIES
CAPITAL RESERVES
Avrcharized capiel 12.1 75,000, WD T 5 I, 0
Tesmuel, suliscrilse] sl |::n|'k|-|||_| |1.||_1|I:|| 12.2 B0 D), (WD R K]
Aoomalaced Prof/(loss) 162,373,186 150,755,001
Sl {eficit) - Dovestmient ax Fair value choough oher LR e AHIB LS
ELMPIZhenelTe 0o me

Ei‘?..'&i'},m 214,41 B14
CURBEMT LIABILITIES
Tracle azul ather payalale 13 17,00, 5449 HEIINETS
shar L ees Bussng Foamoe 14 ! s

17,000,589 HRAA0 6T

Contingencies and cofmmitmcnta 15 .

235,230 3R 247 072,158

“Ihe annexed nos bomm an ontepred part of these PEaencial siaemesns.

“\

Chidt Excoutive DHiro ot

f b
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DALAL SECURITIES (PRIVATE] LIMITED
FTATEMERNT OF PROFIT AND LOSE
FOR THE YEAR ERDED JUME 3, 2024

2 2o
Pnte [Rupeez) fRupaez)

Fovene Do Contract with Costodaners i 19, 566,136 15, 262 0o

Qiperating and adminisirative expenes 17 [25,792,103) (22 331 D05)
Finanecal Charpes 1= (23,740 503
Uperating Prafits (Lass) (6,249,707 (7,095,531
Cieheer ioneoens i 12,058,570 [ REE e
MET PROFIT/S(LO55) BEFORE TAXATION &, 735,504 (27066531
Trxadon 20 (B93,67%) {13774
MWET PROPIT/(TAA¥ES) ATTER TAXATION 5B 8 I A5, 3620
Earining per share- kasic and dilured 117 (6%

Thie anrsesed notes fomn an .n1r_[-_r:'|| [rart of these firancicl starements.

-
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l"""ll .-|'|'_'-|.|.i .'-"’:Il:"-f _:-'_'.,f.% .ll_" I'i-"d-"
it Bxegarive Dritecime



DALAL SECURITIES (PRIVATE) LIMITEL
ETATEMENT OF CHANGES TN RQUITY
FOR THEYTEAR EWNDIED JUNE 30, 2020

Surplus/
Tagnedd, -
subseribe:d and e b Total
R Profit/[Luss}  Investmeni-

it e (EVTOCH

i SEEEEAEaS E ERARS a.-u._u_uu.u-urﬁnpff_-lj -------- =
Bulance as ut June 30, 2018 S0 R M 185,17, 354 17,304 575 252 482 007
5||.I‘E|||l:l..|' [Melieir) - Tivveannbent at k: e (7 204MHR (PR
Fair value theough other
Met profity (loss) for the year (25 4472.7562) (20455 005
Balamce ag an Jwnc 3, 1019 LRI R 166,733, 602 lo.008,513 216,741,5H
Aarplasy ([keficith - Investment at
Fair value through ather
comprehensive incomme - - (381,701 {381,701
Mer proficf (Joss) for the yeac - S 840154 B R4 18
Bolance as at Jume 3, 2020 S0 0L 1E2ETE 1EG G GhGE12 210,229,997

The anoesed mesles I_-q,mn Hall i H_.II Emrl ol e Mincial siaceineins.

-

%Hf{wj{ /A
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DALAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FORTHE YEAR ENDED JUME M, 2020

|l L) L]
{Rupees) (Rigpeest
Prolindlaes] foe the yenr B 40,154 28,443,362
Cicher comprebensive inoome:
Linrealized gain,/{loss) an revaluation of investments at Bue dhae (5,581,701 12080600
thoraph ather compeshensive meome
TOTAL COMPREHEMSIVE [MNCOME 2488 483 (35,741 423}

The annexed notes form oo inbsgral pant af these financal staemens,

-

A Al
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DALAL SECURITIES (PRIVATE) LIMTTED

ETATEMENT OF CASIH FLOW

FOR ' THE YEAR ENDED JUME 30, 2020

CASH FLOW FROM OPERATING ACTIVITIES
Urokics{lass] betare mxapoa
il -l Dieina:
Liepraaation
Amertizertinn
Lomrvalizd ||_r\-h..l'|:g_'.|illll vl remsasare el S invesnnenis
Finanos Cost
Cf.]':-viml :g.-':iﬁ':-.-'l‘-':m - Bealized con tnvestimens ar TYVRT.

]-:';'h'ili.l'. II1 ;l HAXIH:

Crperating profit hefore warzing capinel chanpes

cl ] i e

Thn n-'.ll-l.'_," :-II n r|-.||-||'} i tragle elilsis

Lyeenee £ :im;n,-a,;_:- in a:,b.-mn,-.l,_-:l.,-rmir,‘ ainl PREDHIVIELTE
Drocreaeey (Tivorencd in long rorm deporms

Thevrenced F ineisse in timds and other pavalile

Mo changnes in warking capital

Finance cost paid

Tazes paad

Mer cash (used In}.u"g:n:ri.wd from nperating activities
CASH FLOW FROM INVESTIMNG ACTIVITTES

Soquesitinn of propery, plant and equipaeeat
Presceeds From sale af investments

Ievestment 21 fair value through prodic and loss
Liividend receired

Mer cash {used in)/ generated from investing activities
CASH FLUYWS FRROM FIMAMULIMG ACTIVITIES

Mot eash (uaed In}_u"gcnr.-umd from ﬁn.im::ing aciivitics
Men nepeaae in ¢aed and cash equnralen

Caeh and casl gapoivalenr ar hepinving of the year

Caeh and cash eguivalenr g and of the vear

Moie

The annexed oores form an incegred par of these financal stamements,

£
F—Fei—ot e-?”-fanf_f:fﬂL

Chief Extecurive

e 2%
{Rarpees ) (Rupees)
B, 733,564 (27 0,32}
_“:L_,-_'ﬂ-l-'l-,iiﬁ 1-,.|,'i-4.‘7‘-.-l _ﬁ.@.
50T T
AL,910,225 28,5400, %10
23,740 3593
(40,340,518 5410
{.E,E'-HL"'.:W']I G2 RETE)
{204,627 2T AR THG
4. 951,835 I |
BN16. 556 4., 7RT)
X 5060, 1300 2,600,000
{13,330, 285y LT 5S4, B0
(5ELRG4) 16,835 714
{25,740 (315395
|:.'| ,ﬂl:lll"]'ﬂ]] |:E.\_|‘|I'I_=|_?I'II'::|
{3,850,370) (18,650, 246H)
[45,500) (3Z1%7]
(3,603, 95H) -
- A RET OB
X UER A5 3,219,675
(60, 928, £ e N
4,320,297 (G0, ZOB1ITT
763,506 134,937,677

0,110,208

A
/4

74635500

=
Diircctar




DALAL SECURITIFS (FRIVATE) LIMITED
MOTES T THE FIMAMCIAL STATEMEMNTS
FOR THE YEAR EMNDED JUMNE 54, 2020

Teegal Sratus and Naoare of Busingsa

Lakhar: Securivies {Privem] limited was oorpomberd undder the Cenpanies Oedivnce, 1564 on Jone (M, 3101
as a privars limized company. The Company = & corpoate member of Pakismm Siock Eachanpe Limited. The
registenid (fbwar arfl Tl O ic lacared ot poom no 103,1% oo, Busdness Fisnee Cenore, L clvandrigar
Teonl, Kazachi, The principal scowites of the Company ans isvssnnsnt aed share brokemage,

Baaiz of Preparaton

2.1

%

2.4

Siaterewsnl of Coinpliance

These fimanaal sasemenss aie peeniged 3n soooodhnce with the prcishens af the Cenguaies e
Ay Accoodmgly, these finoncial stetemerte hare been prspased o sccondance with el
pocouncng standanis as apphicable o Pkistan, Approved accouring staodands comprie of such
lubernabkmal Fisuwial Reponicg Sandards (LERS) issed by tae bicerasticnal Accoaaring Standords
Board I:I..-'L'_*-u]!u_l a5 are niofifin] venler the FJ.I|II|I:'I1Iit'| Act, 2017, pE\l:i'l-'.iFiDn! ot aml chesermes issued
under the Companes Act, 3017, In case requiremenis ik, 1he :-1NI!.';hIIII:-\. ai difectives of the
1'.|n'|b"u.-'|i=-. Ao, X117 shal prevail

Pasds of Measurement

hese bovasesal scatemenes bave been Prepa:ucl urler the hissricl cost eronentan except
Tavesinenes thas are cazzed at fair vahue

Fuisetipnal and Preseotation Coreeme,

‘These fiancia] staremnents e presenced in Pak Rupes, which is tlee fuseticel and presencacion
curreacy of the Compary.

Critical Accovmiimy Faginms s sl Judgments

The preparatian of finoncial staboments % b ceafoemity with approved avommiting sl
applicable s Paitstar, coquires mansgement o make fadpreots, cobmaies acd assunpoocs thar
alfreet the ’-I-'I[J-i-!:l-l'-izl-'l dJFlCll.I.DH- ad |:|_-_|:|n|,:n-q;b;| arecings of assers and Eabdiies, income acsd EXPIECE-
The extimates arel pssociial sewnpioons ae based on besiomcal sxpimerces arel vanicis ather
factoes thar aze believed oo be pensomakbile ursder thes circuimstnwees, the resals of whoch Eoon che
bz of making the jueEmenks ab=nier careving vehoes of assers g lishilicks that 2re 1n 1eaddy
apgrazvnt fraen oiher soucces, Actaal zesults may doffer Foms these esrenares.

The cetinotes el anderhiap assumprcns are revewsd omoan awngating, hasis, Tevzions o
mmuﬂm_‘g imases are n\:l;.!ni:;rl] i the |:|.'ri|:-|] in wehich dhe estnares ame revimed

Siilicant areds reaicing, the use of managsmens Gatmates io these fisandial stasements relate 1o the
vizefiil He of (II_?N\.\_'iI.. e aesarts, valoe aff ilut'l_F;l-hl.l'H end PW'-'L%CIDTL tor dosabitbal edgichiables.

“~



2.5

e .ﬁLmuHIJ'IIR' |FE IR e R

The Eollowig revised smndards, emendmens and mieepreamans with tespect o appeoved
acoounting stancieds as f'lj'l|l-'l-'=~h||:' w Mabarmn woald be effective Gons the dutes mremticmel badora
apminss che pespooove standavds an ioe peetiom:

Diescription effective fnr perirnls

Effective fer I,ll;r_ii,::].:l
bepinning on or after

1AS1 Frrsenitian of financial smmemens [Amecdomenns) |anszary (41, 2020
LAg 41 Agriculturs (amendmeore) January 09 2077

ITL0S 0% Thvviveal Ieslrusmmis [Amencmencs] Tanuaey: 001, 2022
IFRS 16 Ltﬂ:i.{.irm;lmnlt_:] e OF1, J0E21

The Company expects ther the adapticm af the alyeee nevisioms, amendmencs acd mrerpetatine of
the: stmbirids w2 2 have mateda] «ffecr oo e Companys fnanchl statements i the perad of
intrial applicaca:

Further, the fﬁTL'lU-'ill-g ned sgndarde bave been s2aed h" TASTE which an- el o by rewifed |:I_!' the
Spavmpre and Ozclange Conwnissionn of Pukistan (SECT for the parposs of spplicabiliss in

Effective for perlods
bBepinning on or after

wly 111, 2009
Juily

Jatiary U1, 20146

PPakizain.
Trcacription effective for perods
IFRs oy | Fimes dme sdopdon -:h.f Larernatin:l
] Finaie il Repodnnge h1;|11|__:!||'r|_:|5
IFRE 14 | Repulatory Dieferm] Accouncs
TFRS 1T | Insurance Conmact

Sunmumary of Significant Aceounting Policics

Jamuary 07, 2022

The Fi.ﬁl';rll.llll m.ulul'lil'g [I::lll'ii"\-c :l,l'_lml,q] i e :_||:|:“P|:m|:i.-:h|1. af these fuxinxinl =sttomens are ser oo belo,
Thisse prolicies bave been applied canssaently i all the years presenced

Jal

411

Taxation

Lo tan expensc SANTALT S of current, and prar vear. lnsame £xpeman 13 mosogniced i profic
el hies acoount except to the exnear that i eelites o drems pecoprized divectly i squity, inowhich
Gl I 1R feegmerd o ooty

Current

Cumene mx is the I'H-Cl'l'l-'li‘iil-"'d Az F:.'-Clbk mn the raxable incoone G tie weul ||h.i||5 i rades impcted T
":l'"b'-ﬂ-'.ﬂ.th'l-'\tl.:-' envcred o the kabuwe shaet e, arel any lq.lJll:l:rmml m'rc;'r_'n'l.'ghlc i.._-.us".gﬂ <:.E'|1r;.-||;
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Dreferred Tax

Vefesred tx is accoanced for asing the balance sheet kabiline methed i respeer of all remposary
differences at the balaoee shest dare bBerseei the rx base and oarning smeant of aszew and

Talaihites Gz Froeeial lqmn.irq'- PULpOsEs.

Dheferred @y linkiliizs are penecally secapnized for dll txable tempomny diffenence: ond defermnat iy
wsaee v reoagnized far all decuciible empomry distemenees and camied borasaed vevsed T basses,
po the exeeat thae i b5 probable tha fanse aalde profl will be awilesle cgainst ohich the
drductible weepaeny differences and cared Forward wanuesod tax kesses can be wilizal Casying
oot of all deferred tmx msets ane neviewed an vach babiee sheer date and are seduced ro the
extent that 1t 15 ne kingger prabsable thas che pelared 1 benefit will be renlized.

Property and Eguipineni

Properry and equipment are siobed o cost less scowmlaied  depeeciation and  acoanvalaced
impamnent kaagcs, i any. Lot scludes expendinres thas are dirsctly merfhocable s the pegquisstion
o the asser Fubsequent casts ave included in the asecds marmng mmoust o meeagmized a6 a sepasane
ATEET, WS u'ppmpmu_r_m'_:ll ke 1 1= ||r\-:|l|:|.1|+' ikt g ures sciruznic benslis assocdaed with the irem
will flow bt the Conspany and irs cost cam be measured nelinaly. Costoincoreeel o0 meplies a
carmponen: of an fem af propeny and equipmicnt = capitalized, the sseet 3o sepliced s peired from
wer amed e Snerpineg asncar s dercograved. Mol repars ond cwirdenance are charged s the
{ardin s leess gocrean dn che pericd o which thor acec ingaceadd

Tepeeemnon an il propery aod equipment ¥ charged 10 |I1|_-'|:r|1Fl il ke ac ezl using Becing
Talance method over the assccs wechal ke ar b rats srared Mote ace 4 The depreciztion oo
propumy aned eqaipenesit B charged Gl in the meoih of aoquisitinn and no depreciation = charped =
e enoany of ﬂb‘p-:\r:l_ Crpens ox bossvs (@ -|,|ug,r_||,:-c¢:n|| od s tarn ol ||-|:-i_'r|.1l:l\. sl o |I|:l||.|:|I. ire
revogrraed T the g At arel lxes acomwn. The assery’ cesidaal valee 2od veefol Bie ame covsewid M
eich freancia] veer e, nnd adqusted if appropriane

Tintnngeilsle Assers

Thrae are staied at eose less accusubaed amomization aod mmpamment b, 1l sy Avsirisaliom s
charged vsing the seraight e method over assele catinmted usekul e a9 che rates staied cheroin,
ather faking intg aecouen sesicod vebae, iF any. The residual waluer, useful bvee aml amortizarion
metheads ape revieved acd edjusted, it appropoat, ancach balanee shea care

AipsiErzanon on addinans = changed from the month the peass ane g e e while v ses i E2estiom

is charged in the menth o which the dees aes dispased of. Gain and losse: oo disposal of such
wracts, il ang, are mekuded in the profit and loss account

Mlon-Finoncial Assets

Tlee carrsing ameunts of non-financial nssers are aseesaod at cach reporting date s ascamam whischer
theme 13 am imslizzii=ns wal i|:||:xin|u.'||l. IT il an ivelicaton thi‘ilh. the aszers reoovenable amount 1=
estiengted i depermde the exnent of |.n1pu.Ln'n|ch s, :d';|r|'|' Eila] irn],'.:nnruu'ul birsa = r\-n'l:glll.n\.'l':_ a5 &M
expinze in the prols arkl kase aeeonent, The revoversiale gnuoun B the hipleer of an esser's fair value
leae gt we disposal end velae i ouse, Value in use is nscemaiond theough discounting «f tbe
estinzied furure cesh Bows using a pretas discount ract that rebleers cussent farker asessmencs of
thir dime valvee (ff IRy wnl b Tiak :-|_r.-.|.i|_l:' 1o the assets for which she escinare of furuee cash tlow
lave ot been ﬁd|l.l.|-'bd Tor the julily ealy gF.|l,|.1.q_'_n\.i|.13 :r|||::||r|'|:|1|I FEE N L 5r|||||l.'|! al the ke
levals o which there ars separmiche plenfiahle cash Bomws feashepencraring vairs).
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A mpairment s o oeeversed if cheee & & change i the estimaces used to deteonsne die secoverable
asnrean. Mo ienpaicnves boss 35 soversed caly b tlse esmenn thas the agset’s carrying anvount does pat
e thae CARTY I irkmal et weendd have been desermined, net of d-:p.:m:wn iar aznedtizarian, il
[P I-ﬂ'l[!ﬂ-l-tl'l'ﬂl'-'l'! bass had been n{nsnun:d ];ln_rl.'imlc'l'r. Rarverenl ol an ;u'.|'|l.i;|.'|'|=|'|l: Iass 15 I:ﬂ:ﬂ“.ﬂ.l.l:ld
immreckarely i profiz and ko aceoant

Financial Instruments
The eoeapany classfies s financial assers in the folowmy thees canrgerie:

2l Firaneial asdt irvzsinse] al anoned cost
b] Fumncial atser mzasured ar faur vakoe 1'|'II1_IIIE|\ el e {II-\.*I'F wive e lﬂrn'.—l_l. and
¢ Fimarinl msset meeamd ab Gic vakez lseoupls peodic o Joss VITPL]

u) Pinancial assers at amordzed cost

A Foancnl aseet moeusred at gmonized cost if it i beld widhin besiness modad whiee shpstiae b o
hiold sascrs oo collecr contracooal cash flows, amd i contracual teoms pive 52 oo soecified dates o

cesh floess that ae solelr paymesns of pescipel and isersss and incecest oo pnmepal aceuant
:||:I-I:|||.|i|:|.:.

by Financial aspers an FYOCL
A finsincial azeze i elpgaifed a0 Qi value theeagh oiler compirebeasive inoome ethen
It & held within a basiness mawde] whose ulli-ﬁ;l.i‘lr\-t it achieved .h' koch :n:-l]ﬁ:ung pamtrastual caah
flivors and selimg foaccisl assers and #s contracmal perms ghve dise an s daes o csh fows
thar age solely pavmenzs of pancpal and ineercer me iz peincipal curstanceng: ur
It = an EWESENEN: I pnquu:__r st wbikh b -|||'-iH1':n|Ir|| as w1 [eir value d.'l.l:ﬂ'..:l_.'l ather

comprehensve momme m aeedisee wich the revocible cleciva mepdalie s the cargeay o mital
e ST

Such Mrunebl ewe is nitally seeasoved at fair vabae phoy trenesciico costs thar are direcdy
annibarmble o che ;,-:l,ll;rr;ﬂil,“l o e henesl

c) Fimanciol asseds at FYTFL;

A FRnsmctl esses shall be measaced ar G value b peefic or less unless it & measaed a
pmmrize] erar or r:||r vaLK '||11|||.|:||. cit e -mn'l.p.l:-:l-:-t—.'m':rr moare, a3 aboresaed

Such finoncial asser is inilally moasee a0 e value,

352 Initial mecogndtien:

Tl company recagniies m myestment when el emly when @t becoaes pare o the controroal
prowisinas of the winenenr svadencing investmens,

REHI,:ln_[ WAF !:II,IL'I_'hnd_' '_:f s s 114N el |ni|‘|‘4_l. serlement date O ONNE; Le, anthe dac
which settlensem of F.l_'._:cl'_'ﬁsc wransacoon fakes E\'_a-m Hemwewver, il sy flkews ke dane
accoansing foc iss own (P house) inverrmsnte. Teade dace w dee dare on which the company
SranEnit 16 [!'.|M|'ri.’~\.|.' i el a3 asser

“



L5.3 Subseguent measuremene
a)  Flisascial arset ssasured at anwetized onst

There amectr are subssuontly mesered at amortized cost (deberrvined vsing effective ioeress e
ivethicsd]’ besa wocaimmlised inqedrment heses

"rlllu:.rrl-l i '||:r'h||: ;II'HIIrl.'I |-I:"I'in1l I.'xl,:‘llﬂlj;.' g?lil'l- anxl ||:¢n+p~. arxl ||11|:f|irn|.|_'||.: II'H-|I_1'I amEmE Freum
such: Bnencial asscrs ace recogodzed o the profic and boss aocouns.

b Financial aseerat FVHCT

Thess are I.|J.'|=|=quf:||l:|| encasaed ab Fair walue |i‘:°q| :.r|,.'|||11||]rn:| i|11|:¢|;,r||'rr|d !l:l-npl.

A g or s oo oaoanai] et measered an taie valee thoowgh other comprebhoneeee eome i
lm’.l.l_E_lli:-cnﬂ i aalien |.-cH:||:||:'|||:||:-..1'|.- i:mlllr: [ERE ] (st ill'*ll:h'llll'nl _Pirn. vt kiesms arsl rl::L'iH1:
exchangr g2ins and losses, votil the Boromal asset is derecopnized or reclassified. When che financiad
asset # detceaprgend the camdatres ppin of loss previcusle reeapescd in ather comprehersne
mcome = Techssified fiom equity o profit or Joss o @ orechssiicaicon adjosoment. (Facenr for
el ey megrureets which acg desipnated as an fer vaoes thoovgh other comprehonsme
incame is anr 3o ceclassified). Tnpevest b coleulared usivgs the ellective inteies vetlad 2wl &
I'l'l"-'lEIﬂN:'ll =m |_'|1'.|F|I i hases

] Financial aqser o FYPL
Thewar pesets are pa=esquenthe measared o far vnlue

Mt gains or losses ansing trom measarement of such Bnancial assets as well o5 any inesest inoonmes
N ||i|'rr_l. et aie e uz.:linrl:. in |_|Il\.|rll aib lress sovasiml

354 Limpactieal:

The coanpny’s hmamctal asct that a1 salject b0 fmpurmint eequinemenss o IFRS 9 i mwde and
ather recerrables.

The BEHTIIY 1|_1]||h-'-| the IFES 'h'I|||_1'h|"lI|| :|]||'m|:|'||' [T} |-|::-_-c||rin5 |_lh.'|_-|_h:|_~:| vl heses whach
wuses a liferime expecred crediz loss allewsmce. The company mcasicnes expecied coedin lnssis ina way
that reflects an un binged and probability weighbed amount |, mme value of moner acd rezsacable and
-'I;|'|[!|:|r:|'|'.'|||.' Efarirmcian a I:I.'|'Il'.ll'l|il'£ e ahaoan sl cvinbs, culsTenl ermuliinme, arkl eeoaar al
turure econones condicons. The compaer recopaizes wn profit ead loss gcoouat, &s 20 imnaement
b=, the amunn |||"1_'-.T|-|'h.-]'.1'| rrethi losss foar reveral]) thal w r|_-l-||||i-|-l:| i achuad che lese alhvemmes ai

the reporting dacz.

3.6 offseming of financial aseers and financial Babildines:

Fiasial saeers aeed Labilivies ase odde e agd the dei asniank 14 meparted in the easemens of Enanoal

position £ the company Dies 2 Jepal dehe po ser off tle crosicions wod also intsmbs eiter w0 se onoa
el Lrases avr e resbeon e arewet ameel lialslic !."\'I.rlﬂlll:rlll'ﬂl}-\..l?

'-—‘.‘ll



3.4

A.10

3.11

Trade Diebrs:

Tzade debis amd echer recenvables ane scaced inidally ar amortzed cost csing effective inmeresd mie
mettod. Provisicn is made on the bars of life tme BCLs chat resele fegen all dhe prasible evens over
thir expestid Bl af the made delsis and other recsivaldes. Tad debes are writsen off when congicened
trrecoverable.

Trade and Ciher Payables

Trade and orber payehles ase carrisd ar cosr, which is the fudr vako of the consdemtion o e pasl, m
the fame fre goods and services reocreedd

PFrovisicne

Proessars are ceergmimed when the Company bas poesens oblipeien [lepal o consmucnre
abligiticn) 4z a resalr of & pase event, Bt & prolalde that owsflow of rescurces ensbaodyiog economus
beacfics will bo poquired to seile the glbbgran asd o cehalbde carieate eim be made of te amoun of
|||:Jilp.li|11|. Frime bbenn aie deviesed gt each balance sheer dare and sdjuzted o zeflece marecar best
CRmeEre

The arneanit recopnized a5 proveion is the best esmmete af conssdemoon cequired to s=oitk the
proscat |;|';||j,E?|1'i,|_'q,|1 a1 the gl il T g |_1-cr|u..|, |HLIHIE bt aecaunt glhe ik oaod wccenmintis
-|||.|.'||r.||||.rh||_l_l.||t -l'rl.'l.l.lﬁdla.'u.'l.

Hevenue Hecogndton

- Aroherige bveomm i recagnised an s poin infime as avd wle wansoction is exenued.
- Mack-up mosme, rotuen on bank deposits md balates ace ceoopized oo woeraal bes,
Cash and Cash Eguivaletis

Fﬂr ﬂ_'ﬂ Pmlﬂ q'_lt- Eﬂ1.h '"I_'Wi' AL TTHI meh ! I'.-I‘J'i IHIIH’\-:IIHI'H |'\-ur|||.r L -\.H.-II ill II:IIII]_ I.ﬂ'll'l.lI
kalangee and hipley licwd skatn teem Bvemoens sk odzing] mapamics of three monchs or ess,
thet are readily covvesible to koown amounts af cash wd which are subjest o an insgenitices ek
il rhln-g.' = il

Rzlzbed Farty Transmaciicns

Tramsacions m relaton o sales parchare amd sorree wsb celaed pamis aee ensde ar aems leagth
i which is detenmined & acoardance wih the comparahle unccnteolled prce methed. Thie elaved
'Pﬂ,l_'lil:'l COMpIrs: afb enoes over ahieh the dheeeioms: ane aldi i exieress :ﬂlEnI-Hﬂm: wallwemnene, eninaes
with toimem direnors, wajor shoselwolders, dinsenees amd kep mansgement eonplovees.
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DALAL SECLURITIES (PRIVATE)] LIMETEL
MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 50, 2020

4, FPROFERTY PLAMNT ANMD EQUIFMENT
I o Depeechtion TDY.
Parteahuy As i July . |Dipmasf| Aafen [ ) Asa IIi:th,': feafun || Asaloo
| oL |AaSEes | | wamn || e Prderer) | e || 3w

Ry HLpisr
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aipli] 2K
{Rizpees) fRupess)
INTANCGEBLE ASSETS
Trudus;, Raght Foailizmem Curlificate (TR Fi7) S| st R 2 300 D]
Palismn MMercaniile Bxchenge Linshed 2E5 (D 250 !
Safiwane 22 PR, 206 230 O3
2,020,206 205 62
Trading Righd Eniitlerent Certificabe (TREC] 5.4 &, 000, 00 5000 (G
Cir |J::.i1|.'||||.'||l- TREL I:I.EI'H.I.I'II.H'I:l [Z KT
2,200,000 25HLO0
Computer Sodreane 232 J1R,7E
v i adkm (39, T T2 nAR:
175 P paci |

This sepreseues TREC acquaited on sureender of Sweck Exclange membeeship Caod Accopding o ike
Frock Euckanges [Corpossmisatics, Demurualizacion and Iniegeamon] Ao 2002 che TRE Cernfican: maq
-\.:I:I..:r e ranisdenred soce poa LAy illil:udiu.t_ B cairy ol shanes |.r|:|\:-||.'|:-|t5":|||:-|| 255 iry Thes D oo
ke pocterbed.

2020 2019
INVESTMEMNT AT FAIR VALUE THROUGH CHCT Rupees) {Ripees)
Jawesemenr in quored Secusites il 1,703 5k 140155 522

This Bepmeseils 1IM1,194 whiges of Pakisia Sk Bl [200%: 14187 1594
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7. LEMMG-TERM LIERPLSDTS (Raprrs) (rpoes?
D pondt willy PRX 0,1 10
[ pait wiitln {2200 T, M TCELNHD
Lo posin wita MOCCPL £00,000 L0000
L posin with Banondl Comsmesdity Building = CEL) 7, 50H, HiD 10, MK
[ posil with FREX T50,[HH TR0
D posit wirh Pakiscan Mobile Coomusnications 10, [HHI 101,000

E-IT.'IJIIJI'I-I.I I, 3NN
. THRADE DEBTSH

Tande debs g1 0,102 i1 L1 e
lizga Loz lloreranioe H.1.1

GBI LLRNG

B.11 The company is expecred io received all the amoun: due wiken due dare, besed on histose loss
expeeice. Thersfore oo loas allowance is cecognized as per IFRS - 149

SHORT TERM INVESTMENT - FAIR VALUE THEOUGEL PROFIT AND LOSS
g~ ACCOUNT

[nvestryent im squoned] securities 01, 100k, 185,068 B0, 1 512
D1 [nvesmaent bo vasious eguiry shases cacsed ar mackes value,

. ADVANCES, DEPOSTTS, FREPAYMENTS ANMD OTHER RECEIVAELES

Advanoes t emploress 175,400 0,00 |
Advance edvawce apaisor plat 2 M TR0 |
Advnines max 180,201 1 6 665
Incormes e pefuid TR 5 I8 YN
HMOCPL Enpisiue: 103, 2000 15,000 4]
HRecovrakls Fom BOUCTL s 157 514
Cichaes deposins dod eecermanles ] G5 4T

2075, 254 ¥1,AE 510

11, CASIH AWND BAMNK BALAMCES

Cash im hand 30,742 11801
Cash at bark cument 17,282,027 4,521 318
- smiiag B2 027 440 Lk, 5 s

TILTH, 20 - '.'_-l_l'|'1".l_=d'l|'§-

'-'-.\.



X SHARE CAPITAL

A PN BRI AR PR RN 1] T RN o B R

Eirzd FEIR L ZO0Z0 20 1%

Tl omlarr sl =hnres
zrdinnry sharcs o

':r|=|l-|!|==== S U 0 ) . 10 unch TE S0, 00 TE L]

T BEHEL ELY RLIANHCHIMFEEE AT PAIL WL AT T AL

wxrelinary shapzs =i
1=, Tdk ench Fullr paicl

=00 ik 0k lﬂﬂlﬂﬂn- im oaemsh S0 R A ip iR AR
Famern of Sharehodding R et “l‘l:!ﬂl.‘:“ anl
Haslalinag
i Rl ulasnamadd Sddsqoe Diakld @ hicE excoanee) ) o N ] LT
& Plubanumad Shoaib Dkl 2 ecuog) ZNHHD (KD A
1 Aclal Bloligue 13akil 150000 0.3"%%
5,001, HI0
oll g luangres ba sliurcloebdnoge alaeve 5 %
M Chamges in shoncbodd iog doriog the vear of maoge chan 5%,
2020 g

{Rupees) {Hizpees)

15, TRADEAND OTHER PAYABLE

Credit balances of chenss 130 . 16,451,052 _E'J,B:T,E‘E-I
Acemed Expenses 414,338 3T 0
Jdivor penraneraion 145 1H10 | 145 iwi
17,001,384 S AEILETS
Uil Caedil balonoces af el kel by gl o mepuang 16,451,062 SHRST TEY
1332 vumbez of Seeantcs of cliznts & pladged with Famancial Instsuman, lﬂ:ji.,_?.}[l 11,359
L83 P Beponcies of the company is pledged wanh Ficaneial Lestinatica.
14, SHORT TERM RUMNMINNG FINAMCE - -
Runsung hranes fachsics of Be 100 lion have besn crmnped Som comisecdal banbs wnden noskip

armygenment. Thi aggmigate fimance are socumed ageicst pledged of sharer of Zsaad eoonpanice The
maesap chazged an this fecility s 3 months KIBOR+1.5 % per anem on daily cuntasding bakness
parabk.

15 CONTINGEMCIES AND COMMITMERTS

1850, Thers wene na trmmgencies and commitmenss &t ac wne 30, 2000

UH"|



6. REYEMLUE FROM COMTRACT WITEH CUSTOMERS

Tsickecage inooie 1.l

160 Brokemge Inoome grose
Sales

17. OFERATING AND OTHER EXIFENSES

Salames Allpwances, and arher bepe 17.%
[rsecross Bemuneranon

Conveyaace Dxpease

Rens, ravss and dexes

Uy experse

Frinting and eaonary sxpense

Cumpuner snfraae expenae

e T o e e s

Repaic and Mainaoaees

Anschiore Bemureraion: 172
I.rp: Tulﬁrmm:l'. ..-Iulrg.'!

[naaranpe cxpensc

FEnlerlainisy cxnesiss

:'.lq_rrl.'\-l.':nllilm ERH R

[ A e B

Chaatr dananos

Transactizg Charges

Amortization Fxperse

Pees acd subscopton

17,1, T incfuedes clineciome memmensesatios aemeerdinge e R 230000,
I7.2, Auslitiers Hemunssation
ETEITHEN S, aiielin fere

arhzs ceamilicarans

15 FINAMCE COST
Bank Charpes

“

3020 2018

(Rupees) Rupees)
19,566,036 15362050
22 469 411 17 242 507
(ETELATS) (2289005
10 B, 15 15,2362 61r
B, 262,300 7.7,
ERC LA 3 HI{KE]
30 M5 HI5 3K
63,623 | E1G37
195,796 31,048

A A3k a
3“-],0’9? 1o 04l
417,008 Sl
200,055 N15.4770
1,652 552 917 245
145,000 168 5080
18,000 1205060
3442 379974
560,167 328,258
LA24,553 1,668,502
240,71 T 5]
3,730 00040 3, S 0T
1,131,593 1,140,624
ST TGS
-l:ﬂ"il.l.’i."ﬂ] A2 NED

25,792, ML 22,33 LG

138 000 135,
10,000 30,000 |
JELY L] L3, M1
23,740 | 0,553 |
23,740 ¥.553
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Il iy

OTHER INCOME (Rupees)  (Rupess)
Shpars: apl i commzekan - A0
Dhaddes] Iesoew: 2.932,5H LTS
Frordit ain barse depast 2,187,121 4170162
Fooalit Tor cash EX(HRESIE Eansn 1353 632 &G 307
Kzl (‘ﬂil'.\,.'.llma-_l v Bt snennemnt Feeld Do Ly &01,340,513 (243 410
Unsenbeed Gain fless) cen bivearses) beld for eeadiegr (32,910,725) L] i R LIS
Fevepal of WWHT outinding - 1 1 47
athsr iJ'r.l.-I.ﬁ:-rﬂlm] {1000, DR

LEORLETD  (10,056783)

TAKATION

The Compaoy bhas fled retwn for the rax gear 20090 Accopding to Tecrenz Tas Chdisgines 2000, 1l
reruen fld 35 deemzed o be an cesessment opder wnless medified by Comeanissicnze of losode Tax

[Peonisicns fiar dinaian

- Cazreil yE TH1D24 1 3564 5032
Fiar yoear 151,755 | 121k 540

«Defeesed Tax 20 - -

Bt s chargd 93,679 137701

T'he company hax tax kasecs in the previcas vears, on which defeceed rax nsser will anse. However, as

thirne is eondinems Wesags on ponoune of spomiing incems thercfore defecoed tax psser bas oot been
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Lelatinnship bermeen rax expense and acecunting pealio

Preofin/ [lage) befome raxation i, TAR 564 (27,066,321
Tax ar the gpplicable rape 26% (300% 2% 1,452,420 [7.B+0233)
Tix effect of moome mxed ander FTR (0548, TH A,305.533
T effect of wrome weeed ander lower s of [T 500 EEEA51,
Daadfernd tax a2szcnos ecopnized 1,515,222 4151142
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L2 Financial sk management
The ciznpany juimady invests b matkerable securites and are subjert to varmng diegneas ol neke

The Beard of Dereczoes of the company I ovenall eesponstbeisy for the sstablishesent ol covessiph of

1k sy 's ek Tamagement Cmmework. The company hes cxposure 1o the tollowing dske from ite
wsiz el Berrareciall brsslowamzea s

Caedic ziske
Liquidty sisk
Blsadoer nsle
Uiperitoondl fsk

2121 Credic sk

Cuedin pisk is the fal tharone pamy 1o g financial insccament will fil 1o decharge an abliparen and Suee
1l rher pasty oo incur 4 financial Ioss, widhows midng in oo pocoune the fir wwhee ofany calladerl. Credf
ik arses fram the inahiiy of the Bsuers of the insmumems, the relevard Ernascial instirutione ac
comiler i les in cise of placenenrs o ol araegenweis to fulEl their abligatioe:

Exposun: ti Lredif rigk

Coreclie msk el dbe conmpmy areses |:ri|u.'|||-c|1:|' foiz the 1zede Jadns,  dnvetteens, loans aed advances,
deposiie and paher mwoerables. The samping amowes of Enaceiil sasets copresents il maxinuen credic
XTI Th S bs i nst slleres crechds i et oemers ol radk e exccand om TR TEE gL

et visk s immiivised doe to the G char the compeay Eneess ooly in high qualmy Boacncial osaets, #0l
Isamipdeticms ave setded pazd For npen defrreer, The companr does ned expoce 1o wmar meserial soedit
Josscs oo dts lemnetl ssses. 'l waximam exposane o credit isk ar the reporing dase is a9 folloes:

2020 ]
Bupes
Long term deposirs 4,770,004 15, 470000
Irvessmens ar Caic Value tromgh 341 B, TS HE P E
Tnvestmen: 2 Fair Value tarough Profit ansd Loss Aceaess 100, 152 D T5,065,310
Trade dekbes 6,108,251 & 145 525
Dank Dalancss MDD 1 85T AT

0E §T7, 520 252670, S

21.2.1.1 Beank Balonces
The Armlesis helirs sommizetiaes the cvedit quality of the company’s bank balance:

200 A9
Hupeey
AAA 47,9491 1, 175
Ad+ %, 928,877 ‘4,546,514
AA- B} 534 115,685
BBE- 1,914 5,025
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Ligmchme rek = the nek thet the companr will encounrer difficuler in meering i firancial oblizatans
ansocianed with ity fnancial Eabilides thar ame serded by delivering cash or anetber Gnanciel assec
Tigwdhiny vk arises beceose of the possibiling char the compaay covld be sequised o pay s labdives
codier than expeced or dffiodey @ miskog Fods 0 mest comemiiments associnted witle framcial
Labilities as I'lu!‘- fall Jue Prodzu uqujd.i.l._! etk Mdagrement iJ:I|I|i=-| |:||:|;||I:||.1|i|||_I sl sl ol
mifierable szoueics, the evathibliny of fending te s sdecute st of aomettod crects ficiitos and
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corrying comracmal  opwone  one o ove e o fee

amount cash flows Vel YRR YEREE
Financial Liabilicies
L wnd 17 DN A% TAOOHY 1T 00058 - -
1 her

17 LOAE5RD 1700 35% 17 K0 3445 - - -

2019

TATTFINg contractual - UpIDOne  One To TR ‘Two oo five

amaunt cash flows year YERLS wedfa
Fimancial Liakilities
Teade a2 S0 A30ETY J0SS04T4 B0EH0AT4 - -
other

I AFLLT M6 MASRATY - -

20 the balanze skees date, the company bas cazh and bank babinces of Ts. T nudlion (2301% 74 million
arwd Invesrments of 0 110 palian (2009 103 palEon] far eoparmear of liabilines

Al arked rink

Market nsk 13 the o=s that the valuz of the finanoal metnemeat may fuctuate 0s 2 cesoht of thaoges in
skl antnest Tl g0 the marks pos ey to changs s oredit ing of the =encr or the inscrament.
muregernenl memages matkel ek T l-.ulnir\-:lriul; [l murkemble sepmoes hl. fl:ﬂq:-'l:i.r_g e
tmicrmal o=k manapemiced and iprvesoment polices ond guidelines.

Macker osk compriees of chree brpes of dsk: carrency sk, interest mie 2k and other price sl
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Frareigm curnmey mish arses mainly whene scoivalibis and payabibes exist cdoe te transactions in foomga
mzrenaes. Darvently there = ne currency mek ae all Arancial pssee pnd lichilides are in PRR

Intermst maiz rak o the risk thag the faor vahue or banue cash thows of ¢ finoncial instrument w10 Auenabe

becanise ab chirgnss in cazks aak. The compang in oot exposcd ie ioieocer o dsk as thece = no mteesae
Lol hll!lil]’ (B TTTHN
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Oher price nsk

Oitier price risk = the ggk chet fir valie oF foruee cosh faws of & el watarseat wll Boeceaaks
bee caisse o L]li:'l_d;cs i fnciisel JII‘i-:EI |:II||'I.'I o it arsmig; nnn mienesl mie sk T core ey rizk]
whetbss those chizges sre cased by facton specitic ta the odividual fimancial icstunmect o s a2, oo
facton l!‘E:I:'liI¥ all ae signlar =l isdicumreed eraclod 1in che marsct

The compuns's inveunen: are exposed o ket prce sish wmisiog feom ameertainiee: ilsur the otuee
wvahie of invesoment scouriies. The compaar mangpes the squity price thoragh Sverdlication aed a7
imstrumente nee rmade cheough snmlus funds.

‘The 10 pecent escecase.’|Geeneas] = macket value of thoar instrumenes wiik: all other vaciabies bald
coamalinl g ca paedil amd ke socar of the sompany is a5 folows

Before Tax

G lmerease  10% Decrease

a6 21 30 Juse 2020 A015082  (10,018,507)
as a1 30th Juse 2019 TAG6351 (T, 366,351

Fair value of Financial instnaments

The Carrpimgg walues of oll Fremcind s ond lichilties refl=ceed o these financal starseaenrs
appcsixireate b thear b value, The companr measuces Sic velos vsing che following Gale value hievcky
vt redbeets the spmidicanes of the inpote vscd W making the measusments:

The compray Dold lissad assers aisoweting m Re VL0 mmilben (2009 103 milbion) ihar ame recarded a
quied peie,

CAFITAL RISK MAMAGEMENT
The Cropen's cirjecives when manngiog copind acs to safzpusand e conrpaat’s ability b consines 2
a parng; oo em in order b0 poovide ceturns for shaeeholders ind benefins o ool stakefeldir.

Tkh) g
CAPITAL ADEQUACY LEVEL Rupees
Tusaal Asmts T6.230,3586 | 247,072,155
Lizrz: Taoral Liakilices (7000009 (30,3067
lazac Revnlmabrm Fesrrves = &
Capdial Adequacy Level 210 20T 6, 71,514

While devermimgng the veloe of tocal rescts of TREC holder, e MNopanal valus af the TREC kel by
Doalal Secadzies -:'F':iv:urt] Lisenied &kl et el 5:|I|'|_||n||: ACT chagriramead Ty Pakiaian Saaack
Exchange has been cocsidesed.
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